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Agenda

• XBRL activities at the IFRS Foundation and the IASB

• Current status of the IFRS Taxonomy around the world

• Critical success factors for the implementation of IFRSs 

with XBRL:

– IFRS Taxonomy extensions

– Audit and assurance of financial statements in XBRL
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IFRSs and XBRL
• Trustees’ decision in 2001

• Part of the adoption and implementation of IFRSs; IASB goal to provide high quality 

standards (IAS 1 par 9)

• XBRL is becoming the de facto standard for electronic reporting

– Organising the presentation of financial statements (ie True and Fair view -

Framework 46)

– Codification of concepts (supporting convergence)

– Could improve access for users to financial information and increase range of 

users (ie translation)

– Could ease IFRS conversion, understanding and implementation

• Quality-assurance, maintenance and coordination of the IFRS Taxonomy

IFRS Foundation XBRL Team mission: create and provide a framework for the consistent 

adoption and implementation of IFRSs with a high quality IFRS Taxonomy in the same 

languages and at the same time as the IFRSs
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What we provide

• A licence-free IFRS Taxonomy consistent with the IFRSs and the IFRSs for SMEs

• Translations of the IFRS Taxonomy – to date, translation into 10+ languages including 

Arabic, Chinese, Dutch, French, German, Italian, Japanese, Korean and Spanish

• Support materials

– IFRS Taxonomy Guide, a technical guide for users of the IFRS Taxonomy

– IFRS Taxonomy Illustrated, presents a simplified view of the IFRS Taxonomy in an 

easy to read, visual format

– xIFRS (IFRSs with XBRL), an online tool that presents a view of the electronic 

IFRSs with embedded XBRL; available for both IFRSs and the IFRS for SMEs

– Illustrative examples, examples to illustrate the use of the IFRS Taxonomy in 

financial statements 

– IFRS Taxonomy Modules Manager, an online tool which helps users to navigate 

and customise the Taxonomy according to their requirements



Use of the IFRS Taxonomy around the world
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IFRS Taxonomy adoption

• IFRSs are adopted – permitted or required – in over 120 countries 

• The IFRS Taxonomy is based on the IFRSs (standard approach)

• XBRL and IFRS adoption across the globe is growing

• The number of jurisdictions using the IFRS Taxonomy as a 

reference is also growing

• Local regulatory and company specific disclosures could require 

extensions
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Update on IFRS Taxonomy Extensions

• IFRSs Taxonomy extensions: “additional information necessary to fulfill the requirement of 

IFRS principles, but not specified listed in IFRS, in order to provide more details based on 

specific industry, local/regional, supervision, preparer or user requirements”

• Uncoordinated development of IFRS Taxonomy extensions by different parties across the 

world could lead to information incomparability because of the existence of multiple tags 

for the same concept

• Constraints for the IASB / IFRS Foundation

– Undertaking the development of extensions without a source of funding would require 

the use of general funds > removing resources away from core standard-setting 

activities

– The potentially authoritative nature of extensions could undermine the organisation’s 

role as the accounting standard setter



Audit and assurance in XBRL

• Required – but currently missing – to make the last mile of reporting truly 

effective and efficient

• As an accounting standard setter, the IFRS Foundation’s role is limited

– Ensure the IFRS Taxonomy is of the highest achievable quality by 

following a formal system of due process and public consultation

– Contribute to external initiatives (ie XBRL Int’l Assurance WG)

– Pomote the development of commonly agreed assurance principles and 

interact with constituents to ease the implementation of such practices 

for audit and assurance 
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